Treasury, there has been a "sea-change in government approach".
Instead of dictating terms to would-be investors, the Polish Treasury is
now asking bidders to come up with their own strategies.

Four steel plants are up for sale, the two troubled steel giants Huta
Katowice (now virtually bankrupt) and Sendzimira, plus two smaller
and healthier mills, Florian and Cedler. In theory, at least, investors
can buy one or more companies, they can take assets or equity, and
they can even carve out specific parts of companies.

The catch is that preference will be given to bids that solve the
problems of Katowice and Sendzimira, ensuring both plants' survival.
And the big question is whether the two shortlisted bidders, India's
Ispat and a European consortium, will come up with an acceptable
offer by the end of this month, as planned. As one seasoned observer
puts it: "No-one is wildly optimistic".






