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legal notice: the information and data contained in this presentation is derived from a variety
of sources, own and third party’s, public and private, and is provided for information purposes
only.

whilst banchero costa has used reasonable efforts to include accurate and up-to-date
information in this presentation, banchero costa makes no warranties or representations as to
the accuracy of any information contained herein or accuracy or reasonableness of conclusions
drawn there from.

although some forward-looking statements are made in the report, banchero costa cannot in
any way guarantee their accuracy or reasonableness.

banchero costa assumes no liabilities or responsibility for any errors or omissions in the
content of this report.
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Dry Bulk Demand
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World Seaborne Total Dry Bulk Trade

(all dry bulk commodities, estimates, in min tonnes)
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All Seaborne Dry Bulk Trade by Commodity in 2010

(estimate, all bulkcarriers)
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Seaborne Imports of Iron Ore by Country in 2009

(estimate, all bulkcarriers, as % of volumes in tonnes)
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China - Monthly Steel Output and Iron Ore Imports

(customs data, in "000 tonnes)
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China - Annual Iron Ore Imports
(source: customs data)
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Monthly Crude Steel Production - June 2011

(in '000 tons, comparison year-on-year, source: Worldsteel)
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World Seaborne "Minor' Dry Bulk Trade VVolumes

(‘minor’ dry bulk commodities, estimates, in min tonnes)
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World Seaborne "Minor' Dry Bulk Trade Volumes

(‘minor* dry bulk commodities, estimates, in min tonnes)
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Increase in Seaborne Trade by Commodity 2001-2010

(percentage change)

iron ore +122%

steam coal +57%
soyabeans/sugar/agribulks
coking coal

steel products

scrap, pig iron and coke
bauxite +50%

grains

fertilisers & phosphates
cement

forest products
others

+34%

0% 20% 40% 60% 80% 100% 120% 140%

14



A

[

@
—~~
(%p)
S
(«B}
=
o
S
@)
=
<
(%)
~
©
]
(72)
o
(&
o
s
(<B}
<
(&)
c
©
O

1985/2011

Baltic Dry Index (BDI) -

Average: 2150

22/09/2011: 1884

14000

12000

10000

8000

6000
4000

2000 +

r1/des
or/des
60/das
80/dos

- Lo/das

9¢/das

- so/das
- po/das
- 0/das

20/das

- 10/das

00/das

- 66/das

86/dag

- L6/daS

96/das
s6/das
p6/dos

- go/das

6/dag

- 16/daS

06/das

- 68/das

8g/dos

- Lg/das

9g/das

- gg/dag

15



banchero costa (shipbrokers) @g

Dry Bulk Fleet
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Handy1 Bulk (20,000-27,999 dwt) Age Profile
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Handy?2 Bulk (28,000-37,999 dwt) Age Profile
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Handymax Bulk (38,000-59,999 dwt) Age Profile
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Handymax Bulk (38,000-59,999 dwt) Orderbook/Trading
Age Profile Pie 34%
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Panamax Bulk (60,000-84,999 dwt) Age Profile
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Panamax Bulk (60,000-84,999 dwt) Orderbook/Trading
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Capesize Bulk (120,000-199,999 dwt) Age Profile
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Capesize Bulk (120,000-199,999 dwt) O AT T
Age Profile Pie L2
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Bulk Fleet (20,000 dwt +) Growth
(in mIn dwt)
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Rates and Prices
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Baltic Handysize Timecharter Index
(source: baltic exchange, daily data, usd/day)
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Handysize Bulk 1-Year Timecharter Rates
(basis modern, estimated monthly averages, in usd/day)
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Handysize Bulk Newbuilding / 5YO SH Prices
(estimated monthly avg, in USD min)
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Baltic Supramax Timecharter Index
(source: baltic exchange, daily data, usd/day)
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Supramax Bulk 1-Year Timecharter Rates
(basis modern, estimated monthly averages, in usd/day)
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Supramax Bulk Newbuilding / 5YO SH Prices

(basis modern, estimated monthly avg, in USD min)
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Baltic Panamax Timecharter Index
(source: baltic exchange, daily data, usd/day)
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Panamax Bulk Newbuilding / 5YO SH Prices

(basis modern, estimated monthly avg, in USD min)
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Baltic Capesize Timecharter Index
(source: baltic exchange, daily data, usd/day)
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Capesize Bulk Newbuilding /5YO SH Prices
(basis modern 170k dwt, estimated monthly avg, in USD min)
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