
 
 
 

 
 
 
4th October 2005 

 
 
To whom it may concern: 
 
I confirm that Metals Consulting International (MCI), as a team of six experts led by Dr.Andrzej M Kotas, 
undertook due-diligence investigations of the Erdemir and Isdemir steel works for Ordu Yardimla�ma Kurumu 
(OYAK) during August and September 2005. 
 
The investigations, which covered market, technical and environmental assessments and involved the preparation 
of financial forecasts assisting with business valuation, related to the potential acquisition by OYAK of the 
controlling interest of Erdemir Steel Group. 
 
We were very pleased with both the performance of Dr.Kotas, and with that of the whole MCI consulting team. 
MCI delivered written reports and financial assessments to OYAK that were both on schedule and prepared to a 
high quality standard. The MCI team supported OYAK professionally throughout the due-diligence process, and 
in early October 2005, OYAK submitted the winning bid for the business. 
 
OYAK thus have pleasure in providing a positive testimonial for MCI. 
 
Yours faithfully 
 
 
Cem KARAKA� 
Director – New Business Development 
Head of Mergers and Acquisitions 
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